REGIONAL DEVELOPMENT

New HAMPSHIRE

% CoMMUNITY
: . DEVELOPMENT

=== = FINANCE AUTHORITY

NEWS & NOTES

CDFA / 14 Dixon Avenue, Suite 102 / Concord, NH 03301 ¢ www.nhedfa.org * 603-226-2170 (voice) 603-226-2816 (fax)

Volume VII

Brentwood Receives
CDBG Award

At its meeting on April 19, 2007 the CDBG Advisory
Committee voted to approve an Economic
Development grant for the town of Brentwood. The
$500,000 award will be subgranted to the Rockingham
Economic Development Corporation (REDC) who, in
turn, will provide financing to a new business, Asphali
Recovery Technologies (ART). The project involves
financing machinery & equipment and working capital
through REDC. The primary activity at ART will be the
recycling of asphalt shingle waste into NewBoard, a
new product designed mainly for commercial roofing
applications that will contain 80% recycled shingle
waste.

As a result of this grant/loan, ART will start up the new
business venture and create at least twenty five (25)
new full-time jobs. 60% of the positions will be made
available to persons from low-and-moderate income
households.

Angel Investing
Growing in the U.S.

The U.S. angel investor market experienced steady
growth in 2006, with total investments of $25.6 billion,
and increase of 10.8 percent over 2005, according to
the 2006 Angel Market Analysis released in March by
the Center for Venture Research at the University of
New Hampshire.

A total of 51,000 entrepreneurial ventures received
angel funding in 2006, a 3 percent increase from 2005.
The number of active investors in 2005 was 234,000
individuals. The sharp increase in total investment
dollars was matched by a more modest increase in total
deals, resulting in an increase in the average deal size
of 7.5 percent, compared to 2005. Health-care
services, and medical devices and equipment
accounted for the largest share of angel investments,
followed by software and biotech.
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CDFA Welcomes

New Community
Development Advisory
Committee Members

Govemor John Lynch recently nominated, and the
Executive Council confirmed, two new members to serve
on the Community Development Advisory Committee.
Filling one of the Public Municipal Officials seats on the
Committee will be Earl W. Sires of Conway. Mr. Sires is
the Town Manager for Conway, NH. Steven D. Griffin
will fill a Public Member vacancy on the Committee. Mr.
Griffin is a resident of Berlin, NH and is Senior Vice-
President and Co-owner of Isaacson Structural Steel, Inc.
in Berlin. Members of the Committee serve at the
pleasure of the governor.

Note: The New Hampshire Community Development
Advisory Committee is responsible for reviewing and
approving CDBG grant requests from municipalities. It
also advises the CDFA in the development of rules for
administering the CDBG program, and on developing
criteria for the allocation of CDBG funds.

RDC Alliance
Elects Officers

The New Hampshire Alliance of Regional Development
Corporations (NHARDC) held its Annual Meeting at the
offices of Rockingham Economic Development
Corporation (REDC) in Exeter on April 20, 2007. The
Alliance elected the following RDC Executive Directors
as officers for the coming year:

President: Marie Cappello (REDC)
Vice President: Jennifer Boulanger (BCEDC)
Treasurer: Jack Dugan (MEDC)
Secretary: Peter Riviere (CEDC)






